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Unaudited Results for the Second Financial Quarter ended 31 October 2001 

NOTES

1) ACCOUNTING POLICIES

The accounting policies and methods of computation used in the preparation of the quarterly financial statements are consistent with that of the annual audited financial statements ended 30 April 2001.

2) EXCEPTIONAL ITEMS

The consolidated group profit does not contain any exceptional item. However, at Company level, an exceptional gain of RM45,045,000 was realised from the capital return of RM106,956,000 by PacificMas Berhad for the six months ended 31 October 2001. 

3) EXTRAORDINARY ITEMS

The consolidated group profit does not contain any extraordinary item.

4) TAXATION

The tax charge for the six months ended 31 October 2001 comprised the following: -








RM’000


Current period provision


       999


Share of associated companies’ taxation

    1,669



Total



    2,668
5) PROFIT/LOSS ON SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

There is no sale of unquoted investments and/or properties for the six months ended 31 October 2001.

6) PURCHASES AND SALES OF QUOTED SECURITIES

(a) Particulars of Purchase, Sales of quoted securities and profit/loss arising therefrom for the 

       current quarter and financial year-to-date (six months) ended 31 October 2001.

	Particulars
	Current Quarter
	Financial year-to-date

	
	RM’000
	RM’000

	Total Purchases
	524
	2,808

	Total Sales
	3,085
	3,398

	Total Loss on sale of investments
	402
	496


(b) Investments in quoted shares as at 31 October 2001.

	Particulars
	RM’000

	At cost
	17,537

	At carrying value/book value (after provision for diminution in value)
	13,471

	At market value
	24,325


7) CHANGES IN THE COMPOSITION OF THE GROUP

There is no change in the composition of the Group for the six months ended 31 October 2001.
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Unaudited Results for the Second Financial Quarter ended 31 October 2001 
NOTES (Cont’d)

8) STATUS OF CORPORATE PROPOSALS

There is no outstanding corporate proposal at the date of this report.
9) ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

There is no issuance or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the six months ended 31 October 2001 other than the 202,000 ordinary stock units of RM1.00 each issued pursuant to the Company’s staff stock option scheme.

10) GROUP BORROWINGS

The Group does not have any borrowing and debt security as at 31 October 2001.

11) CONTINGENT LIABILITIES

At the date of this report, the Group does not have any contingent liability.

12) OFF BALANCE SHEET FINANCIAL INSTRUMENTS

At the date of this report, the Group does not have any financial instrument with off balance sheet risk.

13) MATERIAL LITIGATION

At the date of this report, the Directors are not aware of any material litigation against the Group which might materially affect the position or business of the Group save as disclosed below the following cases of the Company’s appeal for higher compensation in respect of: -

(i) 1,239.26 hectares of the Company’s land in Gelang Patah, Daerah Johor Bahru which were acquired by the Johor State Government for the second Malaysia-Singapore Link and the development of Gelang Patah area in 1994.

(ii) 337.52 hectares of the Company’s land in Daerah Alor Gajah, Melaka which were acquired by the Malacca State Government in 1996.

(iii) 64.89 hectares of the Company’s land in Daerah Alor Gajah, Melaka which were acquired by the Melaka State Government in 1995.

The Directors are unable to express an opinion on the outcome of the litigation mentioned above. However, any adverse outcome is not expected to have any significant impact on the financial position of the Company.

UNITED MALACCA BERHAD








Unaudited Results for the Second Financial Quarter ended 31 October 2001 
NOTES (Cont’d)

14) SEGMENT INFORMATION
                   G R O U P
	
	Current 

Year Todate

31/10/2001

RM’000
	
	Preceding Year Corresponding Period

31/10/2000

RM’000

	Revenue:

     Plantation

     Investment holding


	5,654

2,264

7,918


	
	6,159

1,950

8,109



	Profit before taxation:

     Plantation 

     Investment holding

     Financial services

     Manufacturing

     Compensation for late payment of 

       award in respect of land acquisition    
	507

2,551

5,909

595

                      -

9,562


	
	297

(195)

16,651

(423)

8,810

25,140



	By total assets employed:

     Plantation 

     Investment holding

     Financial services

     Manufacturing

     Property development


	106,254

211,742

171,138

5,680

1,794

496,608


	
	98,287

106,770

190,475

16,219

1,628

413,379




        All activities of the Group’s operations are carried out in Malaysia.

15) COMPARISON WITH PRECEDING QUARTER’S RESULTS

The Group’s pre-tax profit of RM4.2 million for the current financial quarter was 20% lower than the RM5.3 million achieved in the preceding quarter ended 31 July 2001. The decrease in profit was mainly due to loss on disposal of quoted investments and provision made for the diminution in value of quoted investments. 

16) REVIEW OF PERFORMANCE

For the six months ended 31 October 2001, the group recorded a lower profit before income tax of RM9.6 million compared with RM25.1 million achieved in the corresponding period in the preceding year. This was mainly due to decrease in contribution from associated companies, mainly PacificMas Berhad as a result of the sale of its core banking business on 1 January 2001. 

17) SUBSEQUENT EVENTS

On 4 December 2001, the Company announced that it had entered into a Memorandum of Understanding (MOU) with Abadi Mewah Sdn. Bhd., Transgrand Development Sdn. Bhd., Right Propects Sdn. Bhd., and Panorama Development Sdn. Bhd. (“the vendors”) with the intention to acquire from the vendors an on-going and operating oil palm estate measuring 5,580.77 hectares situated in Sabah together with the palm oil mill. The MOU provides for both parties to negotiate towards finalising and entering into a formal agreement for the proposed sale and purchase of the estate and mill.
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Unaudited Results for the Second Financial Quarter ended 31 October 2001

NOTES (Cont’d)

18) SEASONALITY OR CYCLICALITY OF OPERATIONS

The production of oil palm fresh fruits bunches (ffb) is dependent on weather conditions and is seasonal in nature. FFB production for the current financial period ended 31 October 2001 is higher than that of preceding year corresponding period not only because of favourable weather condition, but also because of increasing yield trend in the newly matured oil palm.

19) CURRENT YEAR PROSPECTS

The ffb production is expected to be lower this year because of the Group’s decision to accelerate replanting of area where the palms were more than 25 years old. However, with  CPO price expected to remain at current level of around RM1,000 per tonne, plantation sector will remain profitable for the rest of the year. Together with interest income and contribution from associated companies, and barring unforeseen circumstances, the overall performance of the Group is expected to remain satisfactory in the financial year ending 30 April 2002.  

20) VARIANCE ON PROFIT FORECAST/ PROFIT GUARANTEE

No profit forecast or profit guarantee was issued during the financial year.

21) DIVIDEND

(a) An interim dividend has been declared.

(b) Amount per stock unit: 5 sen gross less 28% tax (2000/2001 : 6 sen gross less 28% tax)

(c) Date payable: 18 February 2002.

22) CLOSURE OF BOOKS

NOTICE IS HEREBY GIVEN that the Register of Members of the Company will be closed from 21 January 2002 to 22 January 2002 (both dates inclusive) for the determination of dividend entitlement. The Interim Dividend of 5 sen gross per stock unit less 28% tax for the year ending 30 April 2002 will be payable on 18 February 2002 to stockholders whose names appear in the Register of Members and Record of Depositors with Malaysian Central Depository Sdn Bhd at the close of business at 5.00 p.m. on 18 January 2002.

A stockholder shall qualify for entitlement only in respect of:-

(a) Stocks deposited into the stockholder’s securities account with Malaysian Central Depository Sdn Bhd before 12.30 p.m. on 16 January 2002 (in respect of stocks which are exempted from mandatory deposit);

(b) Stocks transferred into the stockholder’s securities account with Malaysian Central Depository Sdn Bhd before 12.30 p.m. on 18 January 2002 in respect of ordinary transfers;

(c)
Stocks bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock exchange.

By order of the Board

LEONG YOK MUI 

Secretary

Melaka, 11 December 2001.
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